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IMPORTANT INFORMATION AND DISCLAIMER

THIS DOCUMENT IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM THE UNITED STATES OF AMERICA, AUSTRALIA, 
CANADA, JAPAN, HONG KONG OR SOUTH AFRICA OR TO ANY RESIDENT THEREOF OR ANY OTHER JURISDICTION WHERE SUCH DISTRIBUTION IS UNLAWFUL. THIS DOCUMENT IS NOT AN OFFER OR AN 
INVITATION TO BUY OR SELL SECURITIES.

ABOUT THIS PRESENTATION 

THIS PRESENTATION (THE “PRESENTATION") HAS BEEN PRODUCED BY NORSK HYDRO ASA (“HYDRO” OR THE “COMPANY”) AND MAY NOT BE REPRODUCED OR REDISTRIBUTED IN WHOLE OR IN PART 
TO ANY OTHER PERSON THAN THE INTENDED RECIPIENT. THIS PRESENTATION IS FOR INFORMATION PURPOSES ONLY AND DOES NOT IN ITSELF CONSTITUTE AN OFFER TO SELL OR A SOLICITATION 
OF AN OFFER TO BUY ANY FINANCIAL INSTRUMENTS. BY ATTENDING A MEETING WHERE THIS PRESENTATION IS PRESENTED, OR BY READING THIS PRESENTATION, YOU (THE “RECIPIENT”) AGREE 
TO BE BOUND BY THE FOLLOWING TERMS, CONDITIONS AND LIMITATIONS. 

NEITHER THE DELIVERY OF THIS PRESENTATION NOR ANY FURTHER DISCUSSIONS WITH THE RECIPIENT OR ANY OTHER PERSON SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION 
THAT THERE HAS BEEN NO CHANGE IN THE AFFAIRS OF THE COMPANY SINCE THE DATE OF THIS PRESENTATION. THE COMPANY DOES NOT UNDERTAKE ANY OBLIGATION TO REVIEW OR CONFIRM, 
OR TO RELEASE PUBLICLY OR OTHERWISE TO THE RECIPIENT OR ANY OTHER PERSON, ANY REVISIONS TO THE INFORMATION CONTAINED IN THIS PRESENTATION TO REFLECT EVENTS THAT 
OCCUR OR CIRCUMSTANCES THAT ARISE AFTER THE DATE OF THIS PRESENTATION. THE COMPANY DOES NOT INTEND TO UPDATE THE INFORMATION AFTER ITS DISTRIBUTION, EVEN IN THE EVENT 
THE INFORMATION BECOMES MATERIALLY INACCURATE. 

FORWARD LOOKING INFORMATION AND STATEMENTS

THIS PRESENTATION INCLUDES AND IS BASED ON, AMONG OTHER THINGS, FORWARD-LOOKING INFORMATION AND STATEMENTS. SUCH FORWARD-LOOKING INFORMATION AND STATEMENTS ARE 
BASED ON THE CURRENT EXPECTATIONS, ESTIMATES AND PROJECTIONS OF THE COMPANY OR ASSUMPTIONS BASED ON INFORMATION AVAILABLE TO THE COMPANY. SUCH FORWARD-LOOKING 
INFORMATION AND STATEMENTS ARE SOLELY OPINIONS AND FORECASTS WHICH REFLECT CURRENT VIEWS WITH RESPECT TO FUTURE EVENTS AND ARE SUBJECT TO RISKS, UNCERTAINTIES AND 
ASSUMPTIONS. NONE OF THE COMPANY OR ANY OF ITS REPRESENTATIVES PROVIDES ANY ASSURANCE THAT THE ASSUMPTIONS UNDERLYING SUCH FORWARD-LOOKING STATEMENTS ARE FREE 
FROM ERRORS, NOR DO ANY OF THEM ACCEPT ANY RESPONSIBILITY FOR THE FUTURE ACCURACY OF THE OPINIONS EXPRESSED IN THIS PRESENTATION. 

NO REPRESENTATION OR WARRANTY

NONE OF THE COMPANY, ANY REPRESENTATIVE ACTING ON BEHALF OF THE COMPANY, OR ANY OF ITS RESPECTIVE PARENT OR SUBSIDIARY UNDERTAKINGS OR ANY SUCH PERSON’S DIRECTORS, 
OFFICERS, EMPLOYEES, ADVISORS OR REPRESENTATIVES (COLLECTIVELY THE “REPRESENTATIVES”) SHALL HAVE ANY LIABILITY WHATSOEVER ARISING DIRECTLY OR INDIRECTLY FROM THE USE 
OF THIS PRESENTATION OR OTHERWISE ARISING IN CONNECTION THEREWITH, INCLUDING BUT NOT LIMITED TO ANY LIABILITY FOR ERRORS, INACCURACIES, OMISSIONS OR MISLEADING 
STATEMENTS IN THIS PRESENTATION. THE RECIPIENT ACKNOWLEDGES THAT IT WILL BE SOLELY RESPONSIBLE FOR ITS OWN ASSESSMENT OF THE COMPANY’S BUSINESS AND THE MARKET, THE 
MARKET POSITION AND CREDIT WORTHINESS OF THE COMPANY. THE RECIPIENT WILL BE REQUIRED TO CONDUCT ITS OWN ANALYSIS AND ACCEPTS THAT IT WILL BE SOLELY RESPONSIBLE FOR 
FORMING ITS OWN VIEW OF THE POTENTIAL FUTURE PERFORMANCE OF THE COMPANY, ITS BUSINESS AND THE SHARES. THE CONTENT OF THIS PRESENTATION IS NOT TO BE CONSTRUED AS 
LEGAL, CREDIT, BUSINESS, INVESTMENT OR TAX ADVICE. THE RECIPIENT SHOULD CONSULT WITH ITS OWN LEGAL, CREDIT, BUSINESS, INVESTMENT AND TAX ADVISERS AS TO LEGAL, CREDIT, 
BUSINESS, INVESTMENT AND TAX ADVICE. 
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Industrials represent ~40% of 
global emissions

~50% of fuel used for energy by 
industrials can be electrified 
using existing technology

Large energy efficiency potential
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Source: BloombergNEF, McKinsey & Company – “Plugging in: What electrification can do for industry”
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Renewable energy HydrogenBatteries



Help the industry 

succeed in the energy 

transition

Source power from 

captive portfolio of 

renewable assets

Utilise Hydro’s position 

and extensive experience 

in power systems
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Renewable power Energy Solutions

Market driven

JV 

partner

Customer-centric

& tech agnostic

+

Illustrative power 
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Partnership based

Energy

reduction

Storage Green

Sourcing

On-site

generation

Efficiency focused
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1) Norway based on Statnett – Langsiktig markedsanalyse: Norden og Europa 2020-2050. 2020 LCOE figures for Northern 
Norway (low) and Southern Norway (high) assuming USDEUR = 0.85. Other countries based on BloombergNEF.
2) Northern Europe includes Norway, Denmark, Sweden, Finland, Estonia, Lithuania and Latvia
Source: BloombergNEF, IRENA – Corporate sourcing of renewables: Market and Industry Trends, Statnett
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Onshore wind, 15 markets with lowest LCOEs1 Solar PV, 15 markets with lowest LCOEs1
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Brazil renewable capacity forecastNorthern Europe2 renewable capacity forecast

Additional global corporate PPA volumes | GW
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Utility scale solar PV Wind incl. offshore Utility scale solar PV Onshore wind

Supply: Competitive cost position and strong growth potentialDemand: Strong growth in corporate renewable electricity sourcing
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Solar Wind Energy solutions

Brazil

Nordics

Investment decision into at least 1 GW1)2021 target

Market 

potential

10 TWh repowering need in Hydro by 2025 and 

large potential for serving clients outside Hydro 

Storage
On-site 

generation

Energy 

efficiency
Green 

sourcing

1) 100% basis, average ownership 30 – 50% pre potential farm-down

100+ sites identified in  

Hydro’s portfolio

Portfolio ambitions
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Core focus on helping industrial clients with the energy transition, driving 

sustainability and making a difference for our clients and the society in general

We build on Hydro’s comprehensive viability reporting, governance and policies 

Hydro REIN supports the climate targets set in the Paris Agreement and the UN 

Sustainable Development Goals focusing on three main goals

Promote sustainable use of terrestrial 

ecosystems, manage natural 

resources and prevent degradation

Sustained and inclusive economic 

growth, product employment and 

decent work to all

Affordable, reliable, and sustainable 

energy for all

At the core of 

our business

Making a 

positive 

difference

Improving our 

footprint
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+200 years of experience to support the development of Hydro REIN

2007: 

Merger of Hydro’s 

oil and gas business 

with Statoil 

2013: 

SAPA JV with Orkla1

2004: 

Yara de-merger

Hydro REIN and the hydrogen company is a new chapter in 

Hydro’s history of developing leading cornerstone industries

Hydro track-record of developing frontier positions

2021: 

Launch of Hydro 

REIN

2021: 

Hydro’s green 

hydrogen company 

launched
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