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Hydro's strategic direction toward 2025 )

Hydro
Seizing opportunities where our capabilities match megatrends

o Strengthen position in low-carbon aluminium e Diversify and grow in new energy
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Lifting profitability, driving sustainability Q@



Demand for greener aluminium accelerates )

Hydro
Low-carbon and recycled aluminium to make up majority of EU and North America market by 2030

Greener demand growth is outpacing the Ambition to more than double sales of greener products
rest of the market

22 -’30 CAGR
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Net-zero Hydro: The roadmap )

Hydro
On track to achieve 30% carbon emissions reduction by 2030 and net-zero by 2050 or earlier

GHG emissions — ownership equity
Million tonnes CO,e (% of 2018 baseline emissions)

2018 ) 2025 EEEE) 2030 ) 2050

Fuel SWitCh, Renewable power, green or earller

electrical boilers, hydrogen, smelter emissions
other initiatives

Electrifying coal boilers, grid
mix improvements, smelter
process improvements
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Parallel technology development to reach
net-zero by 2050



Decarbonization ambition: Three paths to net-zero 2

Hydro
Clear technology roadmap to deliver industrial volumes of zero carbon aluminium by 2030

HalZero process

New process technology for decarbonizing
new capacity

Carbon capture and storage

Technologies for decarbonizing existing
smelters

Recycling and Casting
Technologies for more PCS-use and
casthouse decarbonization
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Hydro well positioned in recycling D

Hydro

Utilizing our combined competencies, strong asset base, market position and value chain

Sl __eth NN __.‘:\el‘
Integrated value chain

Europe
Aluminium Metal 9

Y

1]
1)
e

North America
Aluminium Metal @
Extrusions e




Hydro offers the leading Hydro a preferred partner on
low-carbon product portfolio  journey to net-zero
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Hydro

Industries that matter
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